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RESPONSIBILITY STATEMENTS

This prospectus has been reviewed and approved by the Directors of BOS Wealth Management
Malaysia Berhad and they collectively and individually accept full responsibility for the accuracy of the
information. Having made all reasonable enquiries, they confirm to the best of their knowledge and
belief, that there are no false or misleading statements, or omission of other facts which would make
any statement in this prospectus false or misleading.

STATEMENTS OF DISCLAIMER

The Securities Commission Malaysia has authorised the Fund and a copy of this prospectus has been
registered with the Securities Commission Malaysia.

The authorisation of the Fund, and registration of this prospectus, should not be taken to indicate that
the Securities Commission Malaysia recommends the said Fund or assumes responsibility for the
correctness of any statement made, opinion expressed or report contained in this prospectus.

The Securities Commission Malaysia is not liable for any non-disclosure on the part of the Manager
responsible for the said Fund and takes no responsibility for the contents in this prospectus. The Securities
Commission Malaysia makes no representation on the accuracy or completeness of this prospectus,
and expressly disclaims any liability whatsoever arising from, or in reliance upon, the whole or any part
of its contents.

ADDITIONAL STATEMENTS

While it is the duty of the Manager to ensure the Fund is being correctly valued or priced, the Manager
cannot be held liable for any error in prices published on the websites of our distributors for the Fund.
Pursuant to the Guidelines on Unit Trust Funds issued by the Securities Commission Malaysia, where there
is incorrect valuation or pricing of units, the Manager will take immediate remedial action to rectify the
error, which extends to reimbursement of money by the Manager to the Fund and/or from the Fund fo
the Unit Holders or former Unit Holders. Rectification need not be extended to any reimbursement
where it appears to the Trustee that the incorrect pricing is of minimal significance.

While it is the duty of the Manager fo ensure that all comments given to the media is accurate and true
at the time the comments were given, misquotation may sfill occur either by the media or third parties,
which are out of the Manager’s conftrol. In such situations, the Manager and its employees hold no
responsibility for any claims and liabilities due to the misquotations by the media and/or third parties,
and are under no obligation to fulfil any expectation or demand in relation to the misquoted
statements.

The distribution of this Prospectus and offering, purchase, sale or transfer of units of the Fund in certain
jurisdictions may be restricted by law. In these jurisdictions, other than Malaysia, the Manager has not
applied to allow the distribution of this Prospectus or units of the Fund. Therefore, this Prospectus does
not constitute an offer or invitation to purchase units of the Fund in any jurisdiction in which such offer or
invitation would be unlawful.

Investors should be aware that for investments of the Fund made via our Institutional Unit Trust Advisers
(IUTA), where applicable, any investment fransactions are subject to the terms and conditions of the
respective IUTA.

Investors should note that they may seek recourse under the Capital Markets and Services Act 2007 for
breaches of securities laws including any statement in this Prospectus that is false, misleading, or from
which there is a material omission; or for any misleading or deceptive act in relatfion to this Prospectus or
the conduct of any other person in relatfion to the Fund.

The BOSWM Islamic Deposit Fund has been certified as Shariah-compliant by the Shariah Adviser
appointed for the said Fund.

INVESTORS SHOULD RELY ON THEIR OWN EVALUATION TO ASSESS THE MERITS AND RISKS OF THE
INVESTMENT. IF INVESTORS ARE UNABLE TO MAKE THEIR OWN EVALUATION, THEY ARE ADVISED TO
CONSULT PROFESSIONAL ADVISERS.
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1. DEFINITIONS

The meaning of some terms in this prospectus is explained below:

Board of Directors /
Directors

Directors of BOS Wealth Management Malaysia Berhad

BOSWM MY / BOS Wealth Management Malaysia Berhad 199501006861
Company / Manager | (336059-U).

/ we / our

baitulmal Means the treasury of a State Islamic Religious Council;

Business Day(s)

Refers to a day (other than Saturdays, Sundays and public
holidays) on which banks in Kuala Lumpur are open for business
and a day on which Bursa Malaysia is open for trading in
securifies.

Note: The Manager may declare certain Business Days as non-
Business Days when deemed necessary, such as in the event of
market disruption.

Class A

Means a Class of Units denominated in Ringgit Malaysia which is
designated for individual unitholder and/or such other category
of unitholder, as may be determined by the Manager from time
fo fime.

Class B

Means a Class of Units denominated in Ringgit Malaysia which is
designated for non-individual unitholder and/or such other
category of unitholder, as may be determined by the Manager
from time fo fime.

deed

The deed and all supplemental deeds entered into between the
Manager and the Trustee in relation fo the Fund.

financial institution

A bank licensed under the Islamic Financial Services Act 2013

Fund

BOSWM Islamic Deposit Fund

Funds

For the purpose of this prospectus, unless the context otherwise
requires, Funds mean all funds managed by the Manager.

NAV

Net asset value (NAV) of the Fund is the total value of the Fund'’s
assets minus its liabilities at a valuation point. In computing the
annual management fee and annual frustee fee, the NAV of the
Fund should include the management fee and the frustee fee for
the relevant day. Where the Fund has more than one Class, there
shall be a net asset value of Fund aftributable to each Class.

NAYV per unit

NAV per unit of the Fund is the NAV divided by the fotal number
of units in circulation, at a particular valuation point. where the
Fund has more than one Class, there shall be a NAV per unit for
each Class of units; the NAV per unit of a Class at a particular
valuation point shall be the NAV of the Fund aftributable to that
Class of units divided by the number of units in circulation for that
the same valuation point.

prospectus

Prospectus in relation to the Fund managed by the Manager.

SACSC

Shariah Advisory Council of the Securities Commission Malaysia

SC Guidelines

Guidelines on Unit Trust Funds issued by the Securities Commission
Malaysia as may be amended from time to time.




SC / Securities
Commission

Securities Commission Malaysia

Shariah

Islamic law comprising the whole body of rulings pertaining to
human conducts derived from sources of the Shariah namely the
Qur'an (the holy book of Islam) and Sunnah (practices and
explanations rendered by the Prophet Muhammad (pbuh)) and
other sources of Shariah such as litihad (exertion of individual
efforts to determine the true ruling of the divine law on matters
whose revelations are not explicit) of Shariah scholars.

Shariah Adviser

BIMB Securities Sdn Bhd 199401004484 (290163-X) which includes
its permitted assigns, and successors in fitle.

Shariah requirements

The rulings, guidelines and resolutions made by the SACSC or the
advice given by the Shariah Adviser.

Trustee MTrustee Berhad 198701004362 (163032-V)

unitholder The person for the time being who is registered pursuant to the
deed as a holder of units of any Class, including a jointholder.

US Person Means a US citizen or US tax resident individual, (including a

green-card holder, an individual with substantial US presence
and an individual who has US permanent or mailing address), a
US corporation, US partnership, US trust or US estate for US federal
income tax purposes.




2. CORPORATE DIRECTORY

Manager

BOS Wealth Management Malaysia Berhad
199501006861 (336059-U)

Business Office

09-02, Level 9, Imazium,

No. 8 Jalan SS 21/37,

Damansara Uptown,

47400 Petaling Jaya, Selangor Darul Ehsan
Tel: 03-7712 3000

E-mail: customercare@boswm.com

Website: www.boswealthmanagement.com.my

Registered Office

19t Floor, Menara OCBC,

No. 18 Jalan Tun Perak,

50050 Kuala Lumpur

Tel: 03-2783 3996; 03-2783 3648

Trustee

MTrustee Berhad
198701004362 (163032-V)

Registered Office

B-2-9 (2nd Floor),

Pusat Perdagangan Kuchai,
No. 2, Jalan 1/127,

Off Jalan Kuchai Lama 58200
Kuala Lumpur

Business Office

15t Floor, Menara AmFIRST,

No. 1, Jalan 19/3,

46300 Petaling Jaya, Selangor

Tel: 03-7954 6862

Fax: 03-7954 3712

Email: MTrustee-Legal@mtrustee.com

Shariah Adviser

BIMB Securities Sdn Bhd
199401004484 (290163-X)

Registered Office:

32nd Floor, Menara Bank Islam,
No. 22 Jalan Perak,

50450 Kuala Lumpur

Business Office:

32nd Foaor, Menara Multi-Purpose,
Capital Square,

No. 8, Jalan Munshi Abdullah,
50100 Kuala Lumpur

Tel: 03-2613 1600

Fox: 03-2613 1799

Website: www.bimbsec.com.my
Email; shariah@bimbsec.com.my



3.1

3.2

3.3

3.4

3.5

3.6

THE FUND - BOSWM ISLAMIC DEPOSIT FUND

FUND PROFILE

Fund category : Money market (Islamic)
Fund type : IncomeP

Base Currency : MYR

Characteristic : Conservative

O Income is in reference to the Fund'’s distribution, which will be in the form of cash or units. Please
refer to pagel16 for further details on distribution policy and reinvestment policy.

CLASS(ES) AVAILABLE FOR SUBSCRIPTION

Class A Class B
Subscription Open for individual unitholder | Open for non-individual unitholder
restriction and/or such other category of | and/or such other category of

unitholder, as may be determined | unitholder, as may be determined by
by the Manager from time to | the Manager from time to time.

fime.
Launch date 28 February 2018

The Manager has the right to issue other classes of units without the need to seek unitholder’s prior
approval.

FINANCIAL YEAR END
31 December

DISTRIBUTION POLICY

Monthly, depending on the availability of realised income and/or realised gains and at the
Manager's discretion.

INVESTMENT OBJECTIVE

The Fund aims to provide stability of capital, regular income® and liquidity by investing in Islamic
cash deposits and/or Islamic money market instruments.

Any material changes to the Fund’s objective would require unitholders’ approval.
O Income is in reference to the Fund'’s distribution, which will be in the form of cash or units. Please
refer to page16 for further details on distribution policy and reinvestment policy.

INVESTMENT POLICY AND STRATEGY

The investment policy and strategy is to invest in Islamic cash deposits and low risk Islamic money
market instruments for capital preservation* and to accommodate the liquidity requirements of its
unit holders.

Note: * The Fund is neither a capital guaranteed fund nor a capital protected fund.



Asset Allocation

The Fund only invests in Malaysia. The Fund will invest at least 90% of its NAV in placements of
Islamic cash deposits with financial insfitutions and Islamic money market instruments with
mafturities of up fo one year (365 days)*. This asset allocation may be reviewed from time fo time
depending on the Fund'’s liquidity requirements and to optimise income to the Fund.

* The Fund’'s investments in Islamic money market instruments may consist of those with a
remaining maturity period of more than one year (365 days) but fewer than two years (732 days)
provided the Islamic money market instruments are issued by, or guaranteed by, either a
government, government agency or central bank.

The Fund’s investments in Islamic money market instruments will bear a short-term rating of P2 by
RAM Rafing Services Berhad (RAM) or by an equivalent rating agency. Upon the event of a
downgrade of credit rafing to below P2, the Manager will rectify the situation which may involve
the nearest opportunity for disposal of the instrument or a scheme of arrangement with the Issuer
of the instrument.

Performance Benchmark

The benchmark for the Fund is Maybank Islamic Overnight Deposit rate. It is widely used and
available from  www.maybankZu.comamy on a daily basis. It will also be published as a
comparison against the Fund's total refurn at least on a monthly basis in our publications and on
our website.

The benchmark Maybank Islamic Overnight Deposit rate has been adopted for the Fund based on

the following rationales:

e It provides a more accurate base of comparison against the Fund’s performance; and

¢ Overnight rates provide redlistic correlation as to changes in short-term deposit rates whenever
there is a change in the Overnight Policy RateA.

A The Overnight Policy Rate (OPR) will be the indicator of the monetary policy stance. The OPR
will have a dual role — as a signalling device to indicate the monetary policy stance and as a
target rate for the day-to-day liquidity operations of the cenfral bank. Any change in the
monetary policy stance would be signalled by a change in the OPR. It will serve as the primary
reference rate in determining other market rates.

Note: You are advised that the risk profile of the Fund is different from the risk profile of the
performance benchmark.

Investment in this Fund is not the same as placement in a deposit with a financial institution.

There are risks involved and investors should rely on their own evaluation to assess the merits and
risks when investing in this Fund.




3.7

3.8

3.9

FINANCING AND SECURITIES LENDING
The Fund is not permitted:

e to borrow assets (except in cash for the purpose of meeting redemption request and for short-
term bridging requirements); and

e to engage in repurchase fransaction; and

e tolend its assets (including cash).

CROSS-TRADE POLICY OF THE MANAGER

The Manager may undertake cross frades between funds it is currently managing through
approved financial institutions subject to and in accordance with the provisions of relevant laws,
regulations and guidelines. The Manager’s policy on cross frades shall apply as follows:

I. A cross frade arises when a security is sold from one portfolio to another on the same day.
Cross trades are effected through approved financial institutions, with supporting justification
for the cross trades indicating purpose of disposal from the selling portfolio and purchase for
the investing portfolio.

IIl.  All cross trades for equity and fixed income securities must be approved by the Managing
Director and all fransactions are to be verified by a compliance officer and reported to the
Investment Committee of the Fund.

There should be proper documents made available for audit in respect of the above transactions.

Note: For the avoidance of doubt, cross-trade is irrelevant to the Fund if its underlying investments
only consist of deposifs.

PERMITTED INVESTMENTS

Unless otherwise prohibited by the relevant authorities or any relevant law and provided always
that there are no inconsistencies with the objective of the Fund, the Fund is permitted o invest in
the following:

e Islamic cash deposits with financial institutions;

e Islamic money market instruments including but not limited to investment certificates,
placement of monies at call with financial institutions and Islamic commercial papers (issued by
financial institutions); and

e Any other form of Shariah-compliant investments as may be agreed upon by the Manager and
the Trustee from time to fime and permitted by the relevant authorities.

3.10 INVESTMENT RESTRICTIONS AND LIMITS

The purchase of investments for the Fund shall be subject to the following restrictions:

Exposure Limits

e The value of the Fund’s investments in permitted investments which have a remaining maturity
period of up to one year (365 days) must not be less than 90% of the Fund's NAV.

Note: notwithstanding the point above, the Fund’s investments in Islamic money market
instruments may consist of those with a remaining maturity period of more than one year (365
days) but fewer than two years (732 days) provided the Islamic money market instruments are
issued by, or guaranteed by, either a government, government agency or central bank.



3.1

Placement Of Islamic Cash Deposits

The value of the Fund's placement in Islamic cash deposits with any single financial institution must

not exceed 20% of that Fund’s NAV or any other limit set by the Securities Commission. This limit

does not apply to placements of Islamic cash deposits arising from:

a) Subscription monies received prior to the commencement of investment by the classes of the
fund;

b) Liquidation of investments prior to the termination of the classes of the fund, where the
placement of Islamic cash deposits with various financial institutions would not be in the best
interests of unit holders; or

c) Monies held for the settlement of redemption or other payment obligations, where the
placement of Islamic cash deposits with various financial institutions would not be in the best
interest of unit holders.

Spread Of Investments On Single Issuer
The value of the Fund’s investments in Islamic money market insfruments issued by any single issuer
must not exceed 20% of that Fund's NAV.

Spread Of Investments On Groups Of Companies
The value of the Fund’s investments in Islamic money market instruments issued by any group of
companies must not exceed 30% of the Fund’s NAV.

Concentration Of Investments
The Fund’s investments in Islamic money market instruments must not exceed 20% of the
instruments issued by any single issuer.

Note: Permitted Investments, restrictions and limits imposed under SC Guidelines shall prevail
should the permitted investments, investment restrictions and limits of the Fund as disclosed above
are less restrictive. It is important to note that SC Guidelines are subjected to update from fime to
time.

RISK MANAGEMENT STRATEGIES AND TECHNIQUES

Our risk management strategy is to conduct fundamental analysis of economic, political and
social factors, on a local and global basis, fo evaluate their likely implications on the local interest
rate environment.

The above interest rate is a general economic indicator that will have an impact on the
management of the Fund regardless whether it is an Islamic unit trust Fund or otherwise. It does not
in anyway suggest that the Fund will invest in conventional financial instruments.

For the Fund, procedures will be made to ensure that all investments are fully in compliance with
Shariah requirements. Risk is confrolled by diversification across financial institutions and
diversification of maturity profiles across placement of Islamic cash deposits and Islamic money
market instruments.

The following investment procedures and internal confrols are designed to control operational risk*

for the Fund:

e There is strict division of duties between placement of Islamic cash deposits and/or Islamic
money market instruments, confirmation, settlement and valuation;

e There are rules on trading and preventing employees to act on insider information. The
Compliance department will monitor compliance and enforce disciplinary actions on any
employee who has breached the code of conduct and compliance manual;

e Thereis daily computation of the Fund’s NAV and independent verification and reconciliation;

e There are procedures for senior management, Trustee, Investment Committee and the Board of
Directors to be informed promptly, to investigate and fo ensure fimely and appropriate
rectification of any deviation and non-compliance that may arise; and

e There are limits to the placement maintained atf financial institutions to manage credit risk
exposure.

* Operational risk refers to the internal risk associated with inadequate systems and controls.

Note: Please refer to Section 4.1 under page 9 for liquidity risk management for the Fund.



3.12 BASES OF VALUATION OF INVESTMENTS

Pursuant to the SC Guidelines, all assets of the Fund should be valued in a fair and accurate
manner at all times. The Fund is generally valued in accordance with the Fund's asset classes:

a) Cash or Islamic cash deposits placed with Islamic financial institutions are valued on a daily
basis by reference to their nominal values and the accrued profit thereon.

b) Islamic money market instruments (with remaining term to maturity of not more than 90
calendar days at the fime of acquisition) are valued each day by reference fo their
nominal values and the accrued profit.

c) Islamic money market instruments (with remaining term to maturity of 90 calendar days and
above, at the fime of acquisition), if any, will be valued in accordance with a fair value as
determined by us in good faith, on methods or bases which have been verified by the
auditor of the Fund and approved by the Trustee.



4. RISK FACTORS

4.1 GENERAL RISKS
The following are the general risks for the Fund:

e Reinvestment risk — This is a risk that future proceeds (profit and/or capital) are reinvested at a
lower profit rate. Reinvestment risk is especially evident during periods of falling rates where the
profit payments (from existing placements) are reinvested at less than the profit rate at the time
of placement. To mitigate this risk, the Manager would seek to place Islamic cash deposits with
financial institutions offering competitive profit rates.

¢ Inflation or purchasing power risk — This risk refers o the effect of inflation or loss of purchasing
power on the value of investment returns and the worth of the investment itself. Investors’
returns from the Fund may not keep pace with inflation and hence reduce their purchasing
power.

e Credit risk — Credit risk relates to the creditworthiness of the issuers of the Islamic money market
instruments and Islamic cash deposit and their expected ability to make timely payment of
profit and/or principal. Any adverse situations faced by the issuer may impact the value as well
as liquidity of the Islamic money market instruments and Islamic deposit cash placement. In the
case of rated Islamic money market instruments, this may lead to a credit downgrade which
will in turn adversely affect the value of the Islamic money market instruments. This could
adversely affect the value of the fund.

e Liquidity risk — This risk occurs during periods of unexpected high redemption by unitholders. If a
fund needs to liquidate a relatively large amount of fund’s existing underlyings, the act itself
may depress the value of the fund due to potential interest loss, which may subsequently lead
fo investment loss to its unitholders.

To mitigate liquidity risk, The Fund is managed in such a way that maturities of Islamic cash
deposits and Islamic money market instruments are adequately diversified across a broad
range of tenures to meet potential redemptions without having to resort to early termination of
placements that could potentially result in profit rate losses. We may (in consultation with the
Trustee) seek temporary financing to meet redemption request, considering which is in the best
interests of unitholders before we consider the suspending the dealing in the Fund's units.
Please refer to Section 6.9 Suspension of Dealing in Units for more details.

4.2 SPECIFIC RISK
The following are the specific risks for the Fund:

e Early termination of Islamic cash deposits risk — This is the risk of the Fund having to
terminate/withdraw from placements in Islamic cash deposits before the maturity date of the
respective placements — due to redemptions from the Fund. As a result of the premature termination
of placements, there will be a loss of a percentage or even all of the profits accumulated during the
period of holding of the Islamic cash deposits, resulting in loss of income to the Fund. To mitigate this
risk, the Manager anticipates the potential percentage of the Fund that may experience
redemptions and allocates maturities accordingly. For example, the Manager may ensure that
there are sufficient franches of Islamic cash deposits maturing weekly to meet any potential
redemptions from the Fund.

o Profit rate risk — This risk refers to the effect of the changes in the interest rate environment which
may negatively impact the performance (e.g., profit rate) of the Fund. In the rising interest rate
environment, prices of Islkamic money market instruments will generally decrease and vice versa. The
interest rate is a general indicator that will have an impact on the management of Fund regardless
of whether it is an Islamic fund or otherwise.

Note: For the avoidance of doubt, the Fund doesn't seek to invest in fixed income securities.
Note: Please refer to the Cleansing Process for the Fund on page 27 for details.

Investment in this Fund is not the same as placement in a deposit with a financial institution.

There are risks involved and investors should rely on their own evaluation to assess the merits and risks
when investing in this Fund. The Manager exercises diligence in minimising the above risks to the Fund.

However, it is not always possible to cover all investment risks in spite of best efforts as financial markets
can be highly unpredictable. Investors are encouraged to consult their advisers such as financial/tax
consultants, lawyers or bankers for a further understanding of these risks.
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5.2
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5.4

FEES, CHARGES AND EXPENSES

SALES CHARGE

Maximum Rate Of Sales Charge
Class
(Please refer to page 18)
Class A No sales charge
Class B 9

Note: Our Institutional Unit Trust Advisers (IUTA) may not carry the complete range of the
Manager's funds (or respective Classes of units). Investments made via our IUTA may be subject
to different terms and conditions of the respective IUTA, including those for switching between
Funds.

For illustration on the calculation of sales charges, please refer fo page 13 .

REDEMPTION CHARGE

There is no redemption charge imposed on unitholders of the Fund. You may withdraw all or some
of the Units held on any Business Day by completing a redemption form and sending it fo our
office. There is no restriction on the frequency of withdrawals.

Note: By default, redemption proceeds will be paid out via bank transfer. Thus, it is important for
you to furnish us your bank account detail upon your subscription of the Fund. The request for
payment of redemption proceeds via cheque is freated on a case-to-case basis only and subject
to the Manager’s approval. You will be charged a service fee of up to RM50 for each cheque
requested and you will receive your redemption proceeds net of the service fee. You are
encouraged to opt for bank fransfer for redemption as there will be no fee imposed. Kindly
contact us at 03-7712 3000 for details.

ANNUAL MANAGEMENT FEE

The annual management fee is a fee charged for the ongoing portfolio management and
administration of the class(es) of the Fund (e.g. to maintain unitholders' register, proper records of
the class(es) of the Fund and fo administer the investments). The following table outlines the
annual management fee of the class(es) of the Fund:

Class Annual Management Fee

Class A
Class B
The annual management fee is calculated based on the NAV of the Class(es), accrued on a

daily basis and is paid out of the Class(es). The annual management fee is payable on a monthly
basis.

Up to 0.25% p.a. of the NAV of the class(es) of the Fund

The annual management fee quoted is subject to any applicable taxes and/or duties as may be
imposed by the government or other authorities from time to time.

ANNUAL TRUSTEE FEE

The annual frustee fee is a fee paid to the Trustee for the custodial management and
administration of the Fund’s assets (e.g. fransaction settlement, custody and administration costs).
The annual trustee fee of the Fund is up to 0.025% per annum of the NAV of the Fund. The annual
trustee fee is calculated based on the NAV of the class(es) of the Fund’s annual trustee fee rate,
calculated and accrued on a daily basis and is paid out) of the Fund. The annual trustee fee is
payable on a monthly basis.

The annual trustee fee quoted is subject to any applicable taxes and/or duties as may be imposed
by the government or other authorities from time to time.



5.5 SWITCHING FEE

If you wish to switch into other Funds, you will have to pay the applicable differences in sales
charge between the Funds to be switched from and the Funds fo be switched into. There will be
no sales charge imposed if the Funds to be switched into has a lower sales charge.

Please refer to page15 for the terms and conditions of the switching facility of the Fund.

The switching fee quoted is subject to any applicable taxes and/or duties as may be imposed by
the government or other authorities from time to time.

5.6 TRANSFER FEE
There is no transfer fee imposed on unitholders of the classes of the Fund.

5.7 EXPENSES

Expenses directly related to the Fund are management fee, trustee fee and other administrative
expenses (e.g. auditor's fee, courier and handling charges, etc).

The total annual expenses of the Fund are expressed as a percentage of the average NAV of the
Class(es) for a financial year/period calculated on a daily basis.

Other expenses, which are directly related and necessary to the business of the Fund, may be

charged to the Fund or each Class respectively. These will include (but are not limited to) the

following:

e fees and other expenses properly incurred by the auditor and tax agent;

e taxes and other duties charged on the Fund by the government and other authorities;

e prinfing and postage expenses; and

e any other legitimate administration expenses or relevant professional fees approved by the
Trustee.

5.8 REBATES AND SOFT COMMISSIONS
There is no rebates and soft commissions for the Fund.

There are fees and charges involved and investors are advised to consider them before investing in
the Fund. All fees and charges payable to the Manager and/or the Trustee are subject to any

applicable taxes and/or duties as may be imposed by the government or other authorities from time
to time. All fees, charges and expenses are rounded to two decimal places.




6.

6.1

TRANSACTION INFORMATION

PRICING CALCULATION

The buying and selling price of units of each Class(es) is quoted based on a single price i.e. the
NAYV per unit of each Class(es) of the Fund. All other transactions charges, if any, will be expressed
separately from the price of a unit.

Valuation Of NAV
The valuation of NAV for the Fund will be conducted at the end of each Business Day. The daily
unit price attributed to the Class(es) of the Fund will be published on the next business day.

Valuation Of Units

Valuation of units is based on the NAV of the Class(es)and is calculated at the end of every
Business Day. The NAV per unit of the Class(es) is determined by dividing the Fund’s assets less its
liabilities by the number of units in circulation. After the offer period, the price of a unit is
calculated based on the NAV per unit of the Class(es) as at the next valuation point after we
receive the original application ("forward pricing").

The NAV per unit of a Class is determined based on the formula as illustrated below:

NAY of the Class
NAV per unit of the Class =
Number of units in circulation of the Class

The NAV per unit may be rounded to four decimal places. An incorrect valuation and/or pricing of
the Class(es) shall be considered of minimal significance if the error involves a discrepancy of less
than 0.5% of the NAV per unit of a Class(es) of the Fund. Any pricing discrepancy of 0.5% or more
of the NAV per unit of a Class(es) will be rectified as stated in the Fund’s deed unless the total
impact of the discrepancy on an individual account is less than RM10.00 as the tfransaction cost
may be more than the amount adjusted.

An incorrect valuation and/or pricing not considered to be of minimal significance by the Trustee
shall result in reimbursement of moneys in the following manner. Subject to the Fund’s Deed, the
reimbursement shall be made to the disadvantaged parties resulted from the incorrect pricing.
The reimbursement may be made:

a) by us to the Fund;
b) by the Fund to us; and/or
c) by us to unit holders and/or former unit holders.

If we receive your duly completed original application form and payment (cleared funds) to
purchase the Fund by the cut-off time of 3:00 p.m. on any business day, the NAV per unit will be
calculated based on the NAV per unit at the end of that Business Day. Any applicafion form
(original copy) received after this cut-off time will be considered as being transacted on the next
Business Day and will be subjected to the NAV per unit of the Fund on the next Business Day.



6.2

6.3

Multi-class Structure

The following table illustrates how a multi-class fund’s net asset value per unit(s) is derived:

fund class 1 class 2
(MYR) (MYR) (MYR)
Nef asset value of the fund before 200,000,000 180,000,000 20,000,000
income and expenses
% of the total net asset value of the 100% 90.00% 10.00%
fund
Add: income 10,000 9,000 1,000
Less: expenses -1,000 -900 -100
Net asset value of the fund before 200,009,000 180,008,100 20,000,900
management fee and trustee fee
Less: management fee (assuming 1,342.53 1,232.93 109.59
a 0.25% p.a. for class 1 and 0.20% p.a. for
class 2)
b Less: trustee fee (up to 0.025% p.a.) 134.25 123.29 10.96
Net asset value of the fund 200,007,523.23  180,006,743.78  20,000,779.45
Units in circulation 335,000,000 300,000,000 35,000,000
c Net asset value per unit 0.6001 0.5715
Notes:

a & b -. Management fee and frustee fee calculated based on the respective class net asset
value *[fee in p.a. + (365 or 366)] x net asset value before management fee and trustee fee. As
both management fee and frustee fee are quoted in per annum basis, the fees will be
converted into daily basis first before the payable fees are derived.

MINIMUM INITIAL INVESTMENT

To invest, please complete our account application form and investment form and forward it to
our offices or our authorised representative, the details of which can be found on page 37.

Class(es) Minimum Initial Investment

Class A
RM500,000 minimum investment or such other

amount as the Manager may decide from fime to

Class B .
fime.

We have the discretion to accept a lower amount than that disclosed in the prospectus as we
deem fit.

MINIMUM ADDITIONAL INVESTMENT

If you are already a unitholder of our Fund and wish to purchase additional units, please complete
our investment form, indicafing your existing unit frust account number. In the event, a new
account application form is received by us for the purchase of additional units, we may at our
discretion credit the additional units appropriately info your existing account of the Fund.

Class(es) Minimum Additional Investment

Class A RM200,000 minimum investment or such other
amount as the Manager may decide from time

Class B to time.

We have the discretion to accept a lower amount than that disclosed in the prospectus as we
deem fit.
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6.4 PURCHASE

The Price of a Unit of the Class(es) of the Fund

The price of each unit is calculated based on the NAV per unit of Class(es) of the Fund as at the next
valuation point after the original application form and payment is received by the Manager ("forward
pricing").

Example:
NAYV per unit RM1.0027
Sales charge Nil

Assuming the NAV per unit of Class(es) of the Fund on a Business Day is RM1.0027 and if you make a
payment of RM1,000,000, the amount to be invested in the Fund and, the sales charge to be paid by
you are calculated as follows:

RM1,000,000.00

Total sales charge (0.00%) incurred = RMO0.00
(0.00% x RM1,000,000.00)

Total amount invested

Total amount to be paid by you RM1,000,000.00

Units issued to you =RM1,000,000.00/RM1.0027 = 997,307.27units

There are fees and charges involved and investors are advised to consider them before investing in

the Fund. All fees and charges payable to the Manager and/or the Trustee are subject to any
applicable taxes and/or duties as may be imposed by the government or other authorities from time
to time. All fees, charges and expenses are rounded to two decimal places.

Purchase of Unit Procedure

Your purchase application for units and payment (cleared funds) must reach the Manager by 3:00 p.m.
on any Business Day. Any duly completed original application form and payment (cleared fund)
received after this cut-off time is considered as being transacted on the next Business Day. In addition
to the submission of the above form, you may be required to forward to us additional documents to
authenticate your identification when fransacting units of the Fund. We may for any reason at any
time, waive existing procedures, and/or prescribe applications for units in any other form or manner
whether for all/any particular investor, at our discretion.

Please note that if you are a US Person, you are not eligible to subscribe to the Fund. We reserve the
right to return your investment without advance notice if we become aware that you are a US Person
who holds any Class(es) of the Fund. Such rule will only take effect 20 Business Days from the date of this
Prospectus.

Investors are advised NOT to make payment in cash when purchasing units of the units of the

Class(es) of the Fund via any Unit Trust Consultants (including our relationship manager).




6.5

6.6

REDEMPTION

The Price Of A Unit
At NAV per unit of Class(es).

Redemption Of Unit Procedure

Upon receipt of the duly completed original transaction form, which must reach the Manager
offices by 12:00 p.m. on any Business Day, we will repurchase the units at the Fund's NAV per unit
of Class(es) calculated at the end of that Business Day. Payment will be made to you on the next
Business Day.

Any duly completed original fransaction form received by the Manager after 12:00 p.m. on any
Business Day will be considered as being fransacted on the next Business Day, payment will be
made o you within two (2) Business Days from the date of receipt of the fransaction form. We will
repurchase the unifs af the Fund's NAV per unit of Class(es) calculated at the end of the next
Business Day.

However, if the total redemption amount for that day exceeds 50% of the Class(es)’s NAV, the
Manager reserves the right to pay the redemption proceeds to the unitholders within 7 Business
Days from the day the redemption request is received by the Manager.

There is no minimum redemption amount for the Fund. For partial redemption, the minimum
balance to be maintained in your unit trust account must be 500,000 units or such sum as may be
decided by the Trustee and the Manager from time fo time. If there is intention to increase the
minimum units or sum, the Manager will inform the existing unit holders of the change via a written
notice and its effective date of the change must not be less than 14 days from the date of the
notice. Additionally, the Manager will notify unit holders of the change via an semi-annual or
annual report, whichever is earlier.

If units in your account are less than the minimum holding after the redemption application is
made, all units in your account will be redeemed automatically.

SWITCHING FACILITY

To carry out a switching transaction, you may send your instruction through our designated
fransaction form or by issuing a formal letter of such request to the Manager’s office by 3:00 p.m.
on any Business Day.

There are no restrictions on the number of switching transactions that you may carry out; however,

all switching transactions are subject to the following conditions:

e You may switch your investments into all other Funds managed by the Manager. However, only
Sophisticated Investors (any person who falls within any of the categories of investors set out in
Part I, Schedules 6 and 7 of the Capital Markets And Services Act 2007; and such other
investor(s) as may be permitted by the Securities Commission from time to time and/or under
the relevant guidelines) are allowed to switch into wholesale funds;

¢ Switching info a Class is subject to you satisfying the relevant subscription restrictions indicated
on page 4 above as well as the minimum holding applicable to that particular Class; and

e The minimum number of units to be switched is 1,000 units and the value of units switched must
meet the minimum investment amount of the switch-in Funds, whichever is higher; and

e The minimum number of units required to be held in the switch-out Fund is 500,000 units or such
sum as may be decided by the Manager from time fo fime for a partial switch.

Switching will be carried out at the prevailing NAV per unit (of the fund/class to be switched from
and the fund/class to be switched into) on a Business Day, when we receive the switching request
by 3:00 p.m. on any (subject to availability and terms of the fund to be switched into).

Should the sales charge of a fund fo be switched into is higher than the sales charge imposed on
a fund to be switched from, then the difference in the sales charge between the two (2) funds
shall be borne by you. There will be no sales charge imposed if the fund fo be switched intfo has a
lower sales charge than the fund you are switching out from.

If you have been imposed the highest sales charge in your switching transaction among our Funds,
you are no longer required to bear any sales charge difference for subsequent switch fransactions
involving this specific batch of your investments.



6.7

6.8

6.9

You are not entitled to any refund for the sales charge paid on a fund being switched from, which
exceeds that imposed on a fund to be switched into.

Fees and charges quoted are subject to any applicable taxes and/or duties as may be imposed
by the government or other authorities from time to time.

TRANSFER

The transfer form must be completed in the presence of a witness. For partial fransfer, the minimum
balance to be maintained in your unit frust account must be 500,000 units or such sum as decided
by the Trustee and the Manager from fime to time.

COOLING-OFF PERIOD

If you are a first-time investor of the Manager, you are given a cooling-off period of six Business
Days. Within these six Business Days from the date we receive your application, you have the right
to call for withdrawal of investment. However, this is not applicable to:

e Corporate investors / institutional investors;

o Staff of the Manager and theirimmediate family members; and

e Persons registered with a body approved by the Securities Commission to deal in unit frusts.

The refund pursuant to an exercise of a cooling-off right must be as follows:

If the original price of a unit is higher than the price of a unit af the point of exercise* of the
cooling-off right (“*market price”), the market price at the point of cooling-off; or

If the market price is higher than the original price, the original price at the point of cooling-off.

The cooling-off proceeds (including the sale charge imposed on the day the units were
purchased) will be refunded to you within seven (7) Business Days.

* forward pricing is applicable.

SUSPENSION OF DEALING IN UNITS

The Manager may, in consultation with the Trustee and having considered the interests of the
unitholders, suspend the sale and/or redemption of units due to exceptional circumstances, such
as where the market value or fair value of a material portion of the Fund's assets cannot be
determined. For avoidance of doubt, difficulties in realising the Fund's assets or temporary shortfalls
in liquidity may noft, on their own, be sufficient justification for suspension.

Please note that during the suspension period, there will be no NAV per unit available and hence,
we will not accept any transactions for the applications, redemptions, switching and/or transfers of
units. If we have earlier accepted your request for redemptions and switching of units, please note
that the requests will only be processed on the next Business Day after the cessation of suspension
of the Fund. You will be notified of the suspension and when the suspension is lifted.

6.10 DISTRIBUTION POLICY AND REINVESTMENT POLICY

Class(es) Distribution Policy
Class A Monthly, depending on the availability of realised income and/or realised
Class B gains and atf the Manager's discretion.

Distribution of income is in the form of cash or units subject to the availability of realised income
and at the Manager's discretion.

You may opft for income distributions to be paid out to you directly in cash by way of a distribution
cheque or transfer to your bank account. In the absence of written instructions to the contrary,
distributions declared by respective Class(es) of the Fund will be automatically reinvested into
additional units of the Class(es) of the Fund based on the NAV per unit of the Class(es) of the Fund
on the next Business Day after the declaration of distributions at no cost.



Income distribution amounting to less than or equal to the amount of RM200 will be automatically
reinvested on the next Business Day. Similarly, distribution cheques that are returned through mail
will be reinvested based on the Class(es)’'s NAV per unit on the date we receive the returned mail.

Income distributions are not guaranteed and may not be repeated. Distributions of income will
only be made from realised gains or recalised profit sharing income derived from the investments of
the Fund.

The request for payment of income distribution proceeds via cheque is treated on a case-to-case
basis and subject to the Manager’s approval. You will be charged a service fee of up to RM50 for
each cheque requested and you will receive your income distribution proceeds net of the service
fee. A refurned cheque through mail (if any) will be reinvested based on the respective Fund's
NAV per unit on the datfe that we received the cheque. You are encouraged to opt for bank
fransfer for income distribution as there will be no fee imposed. Kindly contact us at 03-7712 3000
or your Relationship Manager if you need further clarification.

Unit prices and distributions payable, if any, may go down as well as up.

6.11 UNCLAIMED MONEYS

For any distribution cheques which are left uncashed upon lapse of the six-month cheque validity
period, we shall reinvest the distribution into additional units of the Fund on your behalf, based on
the Fund’'s NAV per unit on the said expiry date.

For other cases, the unpresented cheques will be deemed as unclaimed moneys and shall be
dealt in accordance with the Unclaimed Moneys Act 1965.

6.12 KEEPING ABREAST OF DEVELOPMENTS IN THE FUND

You can have immediate access to the daily NAV per unit of the Fund which are published on our
website or contact our sales personnel at 03-7712 3000 or our authorised distributors (please refer
to page 37 for the list of authorised distributors), or e-mail customercare@boswm.com. While it is
our duty to ensure the Fund is being correctly valued or priced, we, however, cannot be held
liable www.boswealthmanagement.com.my  for any error in prices published on the websites
of our authorised distributors (if any).

In addition, you can also constantly keep abreast of the Fund's developments via its reports. We
will send the Fund's annual and semi-annual reports to you within two months after the end of the
Fund'’s financial year/semi-annual period. Our Fund's performance and other information will also
be featured in our website . You are advised to keep abreast of the developments in the Fund.

The Fund’s annual reports are available upon request.

6.13 CUSTOMER SERVICE

We are committed to maintaining the highest standards of dedicated customer service. You may
call our sales personnel for more information on your investments in our Fund.

General Line: 03-7712 3000

E-mail: customercare@boswm.com

Website: www.boswealthmanagement.com.my

For information on the unit trust industry, you may alse contact the Federation Of Investment Managers
Malaysia (FiM] at 03-2093 2500 or log on to their website at www . fimm.com.my for information.
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7.1

7.2
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7.4

SALIENT TERMS OF THE DEED

YOUR RIGHTS AS A UNITHOLDER

Your units in the Fund give you an equal interest in the Fund as a whole. Under the deed, each
unitholder will receive a sum proportionate to his or her unitholdings upon termination of the Fund. In
a distribution of income, if any, we will recognise unitholders who are registered as at the date a
distribution of income is declared. You have the right, amongst others, to the following:
e Toreceive any distribution of income of the Fund, to participate in any increase in capital value
of the units and to all rights and privileges under the Fund's deed;
e To exercise the cooling-off right (please refer to page 16);
e To receive annual and semi-annual reports; and
e To call for a meeting of unitholders (as set out below) and to vote for the removal of the Trustee
or the Manager by way of a special resolution.

You are entitled to attend meetings which the Trustee or the Manager may convene at any time in
accordance with the provisions of the deed. Meetings of unitholders may be called in certain
circumstances, including approving certain amendments to the deed or winding-up the Fund. The
Trustee or the Manager may call a meeting of unitholders, or you can also request the Manager to
call for a meeting of unitholders.

YOUR LIABILITIES AS A UNITHOLDER

You are not expected to be under any personal obligation to indemnify the Trustee or Manager of
the Fund if the liabilities incurred by the Trustee and/or Manager on behalf of the Fund exceed the
value of the assets of the Fund. Your liabilities are limited only to the purchase price of your units (at
the time of purchase) plus any related charges for the purchase of the units.

The Trustee shall be indemnified out of the Fund against all losses or expenses incurred by the Trustee
in performing any of its duties or exercising any of its power under the deed in relation to the Fund.
The right fo indemnity shall not extend to loss occasioned by breach of frust, wilful default,
negligence, fraud or failure to show the degree of care and diligence required of the Trustee having
regard to the provisions of the deed.

YOUR LIMITATIONS AND RESTRICTIONS AS A UNITHOLDER

No unitholder shall be entitled to require the transfer fo him or her of any of the investments or
assets of the Fund or be entitled fo interfere with or question the exercise by the Trustee, or the
Manager on its behalf, of the rights of the Trustee as the registered owner of such investment and
assefs.

No unitholder, other than the Manager, shall have any right by reason of his being a unitholder to
attend any meeting of shareholders, stockholders or debenture holders or to vote or take part in or
consent to any company or action of shareholders, stockholders or debenture holders.

MAXIMUM FEES AND CHARGES

The deed provides information on the maximum fees and charges for the Fund payable by the
unitholder either directly or indirectly such as annual management fee, annual frustee fee, sales
charge and redemption charge.

Please refer to the table below on the maximum fees and charges as disclosed in the deed of the
Fund:

Fund Maximum Maximum Maximum Rate Maximum Rate
un Sales Redemption Of The Annual Of The Annual
Charge Charge Management Fee Trustee Fee

BOSWM 10% of the | 10% of the | 2.0% p.a. of the NAV | 0.20% p.a. of the NAV the Fund

Islamic NAV per | NAV perunit | of the Class(es) of the | calculated and accrued on a
Deposit unit Fund daily basis and payable
Fund monthly in arrears.

Despite the maximum fees and charges permitted by the deed, all current fees and charges are
disclosed in the prospectus. (Please refer to pages 10).
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7.5

7.6

Procedures For An Increase In The Fees And Charges From The Maximum Rate Provided
In The Deed

The maximum sales charge, redemption charge, annual management fee or annual trustee fee
set out in the deed can only be increased if a meeting of unitholders has been held in
accordance with the deed. Thereafter, a supplemental deed proposing a modification to the
deed to increase the aforesaid maximum charges and fees is required to be submitted for
registration with the Securities Commission accompanied by a resolution of not less than two-third
(2/3) of all unitholders present and vote at the meeting of unitholders sanctioning the proposed
modification to the deed.

Procedures For An Increase In The Fees And Charges From The Level Disclosed In The
Prospectus

Sales Charge And Redemption Charge
The Manager may not charge a sales charge or redemption charge at a rate higher than that
disclosed in the prospectus unless:
= the Manager has noftified the Trustee of the higher rate and the date on which such higher
rate is fo become effective;
» asupplementary or replacement prospectus stating the higher rate is issued thereafter; and
= such time as may be prescribed by the relevant law shall have elapsed since the
supplementary or replacement prospectus is issued.

Annual Management Fee And Annual Trustee Fee
The Manager may not charge an annual management fee or annual frustee fee at a rate
higher than that disclosed in the prospectus unless:
= the Manager has come to an agreement with the Trustee on the higher rate;
» the Manager has noftified the unitholders of the higher rate and the date on which such
higher rate is to become effective;
= such time as may be prescribed by any relevant law shall have lapsed since the notice is
sent;
* asupplementary or replacement prospectus stating the higher rate is issued thereafter; and
= such time as may be prescribed by the relevant law shall have elapsed since the
supplementary or replacement prospectus is issued.

PERMITTED EXPENSES PAYABLE OUT OF THE FUND’S PROPERTY

Only the expenses (or part thereof) which are directly related and necessary to the business of the

Fund may be charged to the Fund. These would include (but are not limited to) the following:

e fees and other expenses properly incurred by the auditor and tax agent;

e taxes and other duties charged on the Fund by the government and other authorities; and

e any other legitimate administration expenses or relevant professional fees approved by the
Trustee.

REMOVAL, REPLACEMENT AND RETIREMENT OF THE MANAGEMENT COMPANY

Subject to the approval of the Securities Commission and the provisions of the deed, we may refire
in favour of some other corporation upon giving the Trustee three months' (or such other period as
the Manager and the Trustee may agree upon) written notice of our desire o do so.

The Manager may be removed and replaced by the Trustee on the grounds that the Manager:

e goes into liquidation (except for the purposes of amalgamation or reconstruction or some other
purpose approved by the relevant authorities); or

e has had areceiver appointed; or

e has ceased to carry on business; or

e isin breach of its obligations under the deed, Capital Markets And Services Act 2007 or the SC
Guidelines or has ceased to be eligible fo be a management company under the relevant
laws; or

e has failed or neglected to carry out its duties to the satisfaction of the Trustee and the Trustee
considers that it would be in the interests of unitholders for it to do so after the Trustee has given
notice to the Manager of that opinion and the reasons for that opinion, has considered any
representations made by the Manager in respect of that opinion and after consultation with
the Securities Commission and with the approval of the unitholders by way of a special
resolution.



7.7 REMOVAL, REPLACEMENT AND RETIREMENT OF THE TRUSTEE

7.8

The Trustee may retire upon giving three months’ (or such other period as the Manager and the
Trustee may agree upon) written notice to the Manager of its desire to do so, and may by deed
appoint in its stead a new frustee approved by the Securities Commission. The Trustee may be
removed and another trustee may be appointed by special resolution of the unitholders at a
meeting of unitholders convened in accordance with the deed or as stipulated in the Capital
Markets And Services Act 2007.

We may remove the Trustee or appoint another Trustee by special resolution of the unitholders at a
meeting of unitholders convened in accordance with the deed.

We shall take all reasonable steps to replace a Trustee as soon as possible after becoming aware

that:

e The Trustee has ceased to exist;

e The Trustee has not been validly appointed;

¢ The Trustee is not eligible to be appointed or to act as Trustee under any relevant law;

e The Trustee has failed or refused to act as Trustee in accordance with the provisions or

covenants of the deed or the provisions of the Capital Markets And Services Act 2007;

e A receiver is appointed over the whole or a major part of the assets or undertaking of the
Trustee and has not ceased to act under that appointment, or a petition is presented for the
winding-up of the Trustee (other than for the purpose of and followed by a reconstruction,
unless during or following such reconstruction the existing Trustee becomes or is declared
insolvent); or

The Trustee is under investigation for conduct that contravenes the Trust Companies Act 1949,
the Trustee Act 1949, the Companies Act 1965 or any relevant law.

TERMINATION OF THE FUND AND/OR CLASS

Termination of the Fund

The Fund may be terminated or wound up by the Manager or Trustee by way of a special
resolution of the unitholders at a meeting of unitholders convened in accordance with the deed,
the Capital Markets and Services Act 2007 and the SC Guidelines. Subject to the relevant laws and
notwithstanding anything confrary in the Deed, the Fund may be terminated or wound-up as
proposed by the Manager with the consent of the Trustee (which consent shall not be
unreasonably withheld) and without a special resolution being passed at a meeting of Unit Holders
if any law has been passed which renders it illegal or in the opinion of the Manager impractical or
inadvisable to continue the Fund and the termination is in the best interest of the Unit Holders. The
circumstances of termination shall be adequately disclosed in the Prospectus and the Fund shall
be terminated in accordance with the requirements of the relevant law.

Termination of a Class

The Manager may terminate a particular Class via the passing of a special resolution by the
unitholders of such Class at a meeting of such unitholders, and subject to and in accordance with
the relevant laws. The Manager may only terminate a particular Class if the termination of that
Class does not prejudice the interests unitholders of any other Class. For the avoidance of doubf,
the termination of a Class shall not affect the continuity of any other Class of the Fund. Subject to
the relevant laws and notwithstanding anything contrary in the Deed, any of the Class of units may
be terminated or wound-up as proposed by the Manager with the consent of the Trustee (which
consent shall not be unreasonably withheld) and without a special resolution being passed at a
meeting of Unit Holders if any law has been passed which renders it illegal or in the opinion of the
Manager impractical or inadvisable to continue any of the Class of units and the termination is in
the best interest of the Unit Holders. Any of the Class of units shall be terminated in accordance
with the requirements of the relevant law.
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7.9

7.10

MEETINGS OF UNITHOLDERS

Unitholders may apply to the Manager to summon a meeting of unitholders for any purpose
including, without limitation, for purposes of:

* Requiring the retirement or removal of the Manager;

* Requiring the retirement or removal of the Trustee;

» Considering the most recent financial statements of the Fund;

* Giving to the Trustee such directions as the meeting thinks proper; or

» Considering any matter in relation to the deed.

However, the Manager shall not be obliged to summon such a meeting unless direction has been
received from not less than fifty (50) or one-tenth (1/10) of all the unitholders and the application
has been made in accordance with the provisions of the deed.

Remote Meeting

Nothing herein shall preclude us from convening any Unit Holders’ meeting at more than one
venue using any communication facility or technology or method available as we shall determine
to enable the Unit Holders to partficipate and to exercise their right to speak and vote at that
meeting. Where such meeting is convened, any reference fo a Unit Holder being “present in
person” in the Deed, meetings or resolutions shall include, where permitted by us, to that Unit
Holder being present either remotely or virtually and for the avoidance of doubt it is hereby
agreed that the participation by a Unit Holder in such meetfing using the prescribed
communication facility or fechnology or method shall be deemed as being present at that
meeting notwithstanding that the Unit Holder is not physically present at the main venue of that
meeting.

ISSUANCE AND/OR ESTABLISHMENT OF NEW CLASSES

The Manager shall have the sole and absolute right to issue and/or establish other, different or new
classes of units of the Fund with different and/or similar features including but not limited to fees,
charges, currency and/or distribution policy with that of the existing units without the need to seek
unitholders’ prior approval provided the issuance of other classes and the imposition of the terms
shall not in the opinion of the Manager and frustee prejudice the rights of the unitholder of the
current classes of units to the Fund. Where a new class is established or issued, units in any existing
class and any other units may be re-designated so long as there is no prejudice to the existing
unitholders of such class of units as a whole.
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8. ALL ABOUT THE MANAGER - BOS WEALTH MANAGEMENT
MALAYSIA BERHAD

8.1 OUR SHAREHOLDERS

Bank of Singapore owns 100% equity interest in the share capital of BOS Wealth Management
Malaysia Berhad. Bank of Singapore is a company incorporated in Singapore, and is a wholly
owned subsidiary of Oversea-Chinese Banking Corporation Limited (OCBC Bank). The ultimate
holding company of BOSWM MY is Oversea-Chinese Banking Corporation Limited, a public listed
company incorporated in Singapore.

8.2 OUR CORE BUSINESS

BOS Wealth Management Malaysia Berhad (*Manager”) has over two decades of investment
experience in managing and offering a comprehensive range of unit trust funds, wholesale funds as
well as portfolio management services for both institutional and individual investors.

8.3 OUR ROLES AND RESPONSIBILITIES

As the Manager of the Fund, the roles and responsibilities of BOS Wealth Management Malaysia
Berhad are:
e Investment functions which include:

= Conducting investment research.

= Determining a fund's investment strategy.

= Investing the assets of a fund.

= Reviewing a fund's portfolio and investment performance.

e Administrative functions which include:

= Maintaining the unitholders' register.

= Valuation of portfolio and computation of the daily net asset value of a fund.
= Preparing a fund's financial statements, semi-annual and annual reports.

= Keeping proper records on unitholders' transactions.

Note: Further  information on the Manager can be found on our website
www. boswealfhmanaogement.com.my.

8.4 OUR PEOPLE

Board Of Directors
The Board of Directors meets on a quarterly basis and is involved in determining the corporate
policies and direction of the Company.

Note: The profiles of the Board members can be found on our website at
www. boswealthmanagement.com.my.

The Investment Committee

Our Investment Committee is responsible for setting and determining the investment policies,
guidelines and strategies of the Fund. They meet on a quarterly basis fo discuss investment
strategies, asset allocation and stock selection as well as fo review and monitor portfolio
performance against benchmarks and guidelines.

Investment Team

We take a team approach to the investment process and hold investment meetings on a daily
basis. The decision-making process involves input from the entire team, with each tfeam member
(inclusive of analysts) confributing their respective expertise and views to yield fully informed
conclusions. Our Investment Committee, whose responsibility is o ensure adherence to investment
guidelines, both internal and exfternal, as well as to assess strategy and implementation
effectiveness, oversees the entire investment function.
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The following is the designated

person responsible for the investment management of the Fund,

who holds the Capital Markets And Services Representative’s Licence issued by the Securities

Commission:

Name:
Position:
Experience/Qualifications:

Oh Jo Ann

Director, Investment

e She is responsible for the management of fixed income
portfolios and execution of fixed income fransactions. She
conducts analysis of individual fixed income securities and
selection of those securities for inclusion info the portfolios.
Her analysis of the domestic macro backdrop forms the
basis for the overall fixed income investment strategy. She
started her investment career with the Manager in January
2003 as an equities analyst before moving on to working full
time on the fixed income portfolio in 2004. She has 19 years
of experience in fixed income investment research and
fund management and has handled both Shariah and
non-Shariah-compliant fixed income portfolios.

e Bachelor of Management (Honours) in Finance (Universiti
Sains Malaysia); CFA® charterholder (CFA Institute).

e She is the designated person responsible for the investment
management of the BOSWM Islamic Deposit Fund.

Please refer to our website at
Investment Committee members

www. boswealthmanagement.com.my

for further information on our Company, Board of Directors,
and key investment tfeam members.

8.5 MATERIAL LITIGATION AND ARBITRATION

As at 30 September 2022, there is no current material litigation and arbitration, including those
pending or threatened, and any facts likely to give rise to any proceedings which might materially
affect the business or financial position of the Manager or any of its delegates.
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9.

TRUSTEE OF THE FUND, ITS DUTIES AND RESPONSIBILITIES

The Trustee serves mainly as the custodian of the Fund and to safeguard the interest of the unitholders.
The assets of the Fund are registered in the name of the Trustee who function independently from the
Manager. The Trustee exercises all due diligence and vigilance when carrying out its functions and
duties to safeguard the rights and interests of all unitholders. The Trustee is responsible in ensuring that
we perform our responsibilities in accordance with the provisions of the deed.

Below are the details of the Trustee of the Fund:

9.1

9.2

9.3

9.4

MTRUSTEE BERHAD 198701004362 (163032-V)

Corporate Information

MTrustee Berhad was incorporated on 28 July 1987 and registered as a frust company under the
Trust Companies Act, 1949 and having its registered office at B-2-9 (2@ Floor), Pusat Perdagangan
Kuchai, No. 2, Jalan 1/127, Off Jalan Kuchai Lama, 58200 Kuala Lumpur. MTrustee Berhad is
qualified to act as a trustee for collective investment schemes approved under the Capital
Markets and Services Act 2007.

Experience As Trustee To Unit Trust Funds
MTrustee Berhad has been involved in unit frust industry as trustee since 1997. It acts as Trustee to
various unit trust funds and real estate investment trust funds.

MATERIAL LITIGATION AND ARBITRATION

There has been a single civil litigation of which the legal proceedings have been initiated against
the Trustee (reference: Kuala Lumpur High Court Civil Suit No. WA22NCvC-156-03/2022).

THE TRUSTEE'S RESPONSIBILITIES

The Trustee has agreed willingly to assume all its obligations under the deed and all written laws

and SC Guidelines which cover the following:

e Take into custody the investments of the Fund and hold the investments in trust for the
unitholders.

e Ensure that the Manager operates and administers the Fund in accordance with the provisions
of the deed, SC Guidelines and acceptable business practice within the unit trust industry.

e Assoon as practicable noftify the SC of any irregularity or breach of the provisions of the deed,
SC Guidelines and any other matters which in the Trustee's opinions may indicate that the
interests of unitholders are not served.

e Exercise reasonable diligence in carrying out its functions and duties, in actively monitoring the
operation and management of the Fund by the Manager to safeguard the interests of
unitholders.

¢ Maintain, or cause the Manager to maintain, proper accounting records and other records as
are necessary to enable a complete and accurate view of the Fund to be formed and to
ensure that the Fund is operated and managed in accordance with the deed of the Fund,
prospectus, the SC Guidelines and securities law.

e Require that the accounts be audited at least annually.

TRUSTEE’S STATEMENT OF RESPONSIBILITY

MTrustee Berhad is willing to assume the position and all obligations that come with it under the
deed, all relevant written laws and rules of laws.

MTrustee Berhad has given its consent to be named as trustee in relation to the Fund and has not
withdrawn such consent before the date of issue of this Prospectus.
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10.SHARIAH ADVISER

BIMB Securities Sdn Bhd (*BSSB”) has been appointed as the Shariah Adviser for BOSWM Islamic Deposit
Fund (“the Fund”). BSSB will provide Shariah advisory services on the management and operations of
the Fund to ensure the operations of the Fund comply with Shariah requirements.

10.1 ABOUT BSSB

BSSB is a stockbroking subsidiary of Bank Islam Malaysia Berhad incorporated on 21 February 1994
and is licensed by the SC. The corporate mission of BSSB is to be an active participant in a modern,
innovative and dynamic Islamic capital market in Malaysia, catering for the needs of all investors,
Muslims and non-Muslims, looking for Shariah-compliant investment products and services.

10.2 EXPERIENCE IN SHARIAH ADVISORY SERVICES

BSSB is registered with the SC to act as a Shariah Adviser for Islamic products and services
regulated by the SC, which include Islamic collective investment schemes. BSSB is independent
from the Manager and does not hold office as a member of the investment committee of the
Fund or any other funds managed and administered by the Manager. As at 30 September 2022,
BSSB is a corporate Shariah Adviser to 85 Islamic funds including two (2) Islamic real estate
investment trust.

10.3 ROLES AND RESPONSIBILITIES OF BSSB AS A SHARIAH ADVISER

As the Shariah Adviser, the role of BSSB is to ensure that the investment operations and processes
of the Fund are in compliance with Shariah requirements. BSSB will review the Fund’s investments
on a monthly basis to ensure Shariaoh compliance and it also reviews the semi-annual and annual
reports of the Fund.

Notwithstanding the role played by the Shariah Adviser, the ultimate responsibility for ensuring
Shariah compliance of the Fund in all aspects of operations and processes rests solely with the
Manager.

In line with the SC Guidelines, the roles of BSSB as the Shariah Adviser are:

. to advise on the Shariah aspects of the Fund and Fund's operations and processes such
that they are in accordance with Shariah requirements;

. to provide Shariah expertise and guidance in all matters related to the Fund, particularly
on the Fund's deed and prospectus, sfructure, investments and related operational
matters;

. to ensure that the Fund is managed and operated in accordance with Shariah
requirements;

. to review the Fund's compliance reports as provided by the Manager's compliance
officer, and investment transaction reports provided or duly approved by the Trustee to
ensure that the Fund’s investments are in line with Shariah;

. to prepare a report for inclusion in the semi-annual and annual reports of the Fund stating
the Shariah Adviser's opinion whether the Fund has been managed in compliance with
Shariah requirements in its investment, operations and processes for the financial period
concerned;

. to consult the SC where there is ambiguity or uncertainty as to an investment, insfrument,
system, procedure and/or process;

e fo apply litihad (intellectual reasoning) to ensure all aspects relating to the Fund are in
compliance with Shariah, in the absence of any rulings, principles and concepts endorsed
by the SACSC; and

. to meet with the Manager on twice a year basis, or when urgently required for review of
the Fund's operations and processes.

BSSB has given its consent to be named as Shariah Adviser in relation to the Fund and has not
withdrawn such consent before the date of issue of this Prospectus.
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10.4 PROFILES OF THE SHARIAH PERSONNEL

e Ir. Dr. Muhamad Fuad bin Abdullah (“Dr. Muhamad Fuad”)
Dr. Muhamad Fuad is the designated person in-charge of all Shariah matters in BSSB.

He graduated with a Bachelor of Science Degree in Electrical Engineering in 1977 and a Master of
Philosophy Degree in Electrical Engineering in 1982, both from Southampton University, England. He
also obtained a Bachelor of Arts (Jayyid) Degree in Shariah from Jordan University in 1994 and a
Doctor of Philosophy in Muslim Civilization from Aberdeen University, Scofland in 1996.

He is a registered individual Shariah Adviser with the SC and is the chairman of the Shariah Advisory
Committee of BSSB. He sits on the Shariah committees of Bank Islam Malaysia Berhad, AlA-Public
Takaful Berhad and BIMB Investment Management Berhad.

He is also the non-executive chairman of Gagasan Nadi Cergas Berhad and a board member of
Universiti Tun Abd Razak Sdn Bhd (UniRAZAK).

Dr. Muhamad Fuad is a recipient of the National Book Award 2015 for his book published by IKIM
entitled "The influence of Islam Upon Classical Arabic Scientific Writings: An examination of the
Extent of Their Reference to Quran, Hadith and Related Texts".

¢ Nurussaddah binti Nasarudin (“Nurussaddah”)

Nurussaddah joined BSSB in June 2015 as the Shariah executive and has been promoted as the
head of Shariah section effective 1 May 2021. She is also the designated Shariah officer registered
under the BSSB's Shariah adviser registration, responsible for the Shariah advisory services offered by
BSSB.

Nurussaddah graduated with a Bachelor of Shariah majoring in Islamic Banking and Economics
from the University of Yarmouk, Jordan.

Currently, she is responsible in providing Shariah inputs on the advisory, consultancy and research
functions with regards to Islamic capital market and Islamic collective investment schemes,
including but not limited to, conducting surveillance on the non-financial institution activities.

She is experienced in product development and review for Islamic capital market products
specifically on Islamic stockbroking services.

Please refer to our website at  www.boswealthmanagement.com.my for further information on
the Shariah Adviser.
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10.5 SHARIAH INVESTMENT GUIDELINES, CLEANSING PROCESS AND ZAKAT FOR THE FUND

Shariah Investment Guidelines Adopted by BSSB
The following guidelines are adopted by BSSB in determining the Shariah status of investments of
the Fund:

The Fund must at all fimes and all stages of its operation comply with Shariah principles as
resolved by the SACSC or in cases where no specific rulings are made by the SACSC, the
decisions of the Shariah Adviser.

The Fund must be raised and operated by the Manager, and finally redeemed by the investors
on the basis of contracts which are acceptable in Shariah. The banking facilities and short-term
money market insfruments used for the Fund have fo be Shariah-compliant.

For Islamic money market instruments, they shall be based on the data readily available on
Bank Negara Malaysia and/or SC websites.

The decision of the Shariah Adviser shall be final.

Cleansing Process for the Fund

Wrong investment

This refers to Shariah non-compliant investment made by the Manager. The said investment
shall be disposed of/withdrawn with immediate effect, if possible; or otherwise within one (1)
calendar month of knowing the status of the investment. In the event that the investment
resulted in Shariah non-compliant income before or after the disposal of the instrument, it has
to be channeled to baituimal and/or charitable bodies advised by the Shariah Adviser. The
Shariah Adviser advises that this cleansing process (namely, channeling of income from
wrongful investment to baitulmal and/or a charitable bodies advised by the Shariah Adviser)
shall be carried out within two (2) calendar months from the said disposal/withdrawal date. If
the disposal of the investment resulted in losses to the Fund, the losses are to be borne by the
Manager.

Reclassification of Shariah Status of the Fund'’s Investments

This refers to the instruments which were earlier classified as Shariah-compliant instruments but
due to certain factors such as changes in the issuers’ business direction and policy or failure to
carry out proper Shariah contracts’ transactions, which render the instruments Shariah non-
compliant by the relevant authority. If this occurs, the Manager will take the necessary steps to
dispose of such instruments.

If on the reclassification effective date, the value of the Shariah-non compliant instruments held
exceeds or equal to the investment cost, the Fund which holds such Shariah non-compliant
insfruments must liquidate them. To determine the time frame to liquidate such securities, the
Shariah Adviser advises that such reclassified Shariah non-compliant instruments should be
disposed of within one (1) calendar month of reclassification.

Any income received up to the reclassification effective date and capital gains arising from
the disposal of the said reclassified Shariah non-compliant instruments made on the
reclassification effective date can be kept by the Fund.

However, any income received and excess capital gain derived from the disposal after the
reclassification effective date at a price that is higher than the price on the reclassification
effective date shall be channeled to baituimal and/or charitable bodies advised by the
Shariah Adviser. The Shariah Adviser advises that this cleansing process should be carried out
within two (2) calendar months from the above disposal date.

Zakat for the Fund
The Fund does not pay zakat on behalf of both Muslim individuals and Islamic legal entities who
are investors of the Fund. Thus, investors are advised to pay zakat on their own.

THE SHARIAH ADVISER CONFIRMS THAT THE INVESTMENT PORTFOLIO OF THE FUND COMPRISES
INSTRUMENTS THAT HAVE BEEN CLASSIFIED AS SHARIAH-COMPLIANT BY THE SACSC OR THE SHARIAH
ADVISORY COUNCIL OF BANK NEGARA MALAYSIA (“SACBNM”). FOR INSTRUMENTS THAT ARE NOT
CLASSIFIED AS SHARIAH-COMPLIANT BY THE SACSC OR THE SACBNM, THE SHARIAH ADVISER WILL REVIEW
AND DETERMINE THE SHARIAH STATUS OF THE SAID INSTRUMENTS.

27



11. TAXATION ADVISER'S LETTER

TAXATION ADVISER'S LETTER
IN RESPECT OF THE TAXATION OF THE UNIT TRUST FUND AND THE UNIT HOLDERS
(PREPARED FOR INCLUSION IN THIS REPLACEMENT PROSPECTUS)

Ernst & Young Tax Consultants Sdn Bhd 28 September 2022
Level 23A Menara Milenium

Jalan Damanlela

Pusat Bandar Damansara

50490 Kuala Lumpur

The Board of Directors

BOS Wealth Management Malaysia Berhad
09-02, Level 9, Imazium

No. 8 Jalan SS 21/37

Damansara Uptown

47400 Petaling Jaya

Selangor Darul Ehsan

Dear Sirs

Taxation of the unit trust fund and unit holders

This lefter has been prepared for inclusion in this Replacement Prospectus in connection with the
offer of units in the unit frust fund known as BOSWM Islamic Deposit Fund (hereinafter referred to as
“the Fund").

The purpose of this letter is to provide prospective unit holders with an overview of the impact of
taxation on the Fund and the unit holders.

Taxation of the Fund

The taxation of the Fund is subject to the provisions of the Malaysian Income Tax Act 1967 (MITA),
particularly Sections 61 and 63B.

Subject to certain exemptions, the income of the Fund comprising profits and other investment
income derived from or accruing in Malaysia after deducting tax allowable expenses, is subject to
Malaysian income tax at the rate of 24% with effect from the year of assessment 2016.

Tax allowable expenses would comprise expenses falling under Section 33(1) and Section 63B of the
MITA. Section 33(1) permits a deduction for expenses that are wholly and exclusively incurred in the
production of gross income. In addition, Section 63B allows unit frusts a deduction for a portion of
other expenses (referred to as ‘permitted expenses’) not directly related to the production of
income, as explained below.

“"Permitted expenses’refertothefollowingexpensesincurred by the Fundwhichare not deductible
under Section 33(1) of the MITA:

the manager'sremuneration,
maintenance of the register of unit holders,
share registration expenses,

secretarial, audit and accounting fees, telephone charges, printing and stafionery costs and
postage.
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These expenses are given a partial deduction under Section 63B of the MITA, based on the following
formula:

A x_B
4C
where A isthe total of the permitted expenses incurred for that basis period;

B is gross income consisting of dividend', interest and rent chargeable to tax for that
basis period; and

C s the aggregate of the gross income consisting of dividend' and interest (whether
such dividend or interest is exempt or not) and rent, and gains made from the
realisation of investments (whether chargeable to tax or not)for that basis period,

provided that the amount of deduction to be made shall not be less than 10% of the total permitted
expenses incurred for that basis period.

Exempt income

The following income of the Fund is exempt from income tax:

e Malaysian sourced dividends
All Malaysian-sourced dividends should be exempt from income tax.

¢ Malaysian sourced interest(profits)

(i) interest from securitiesorbondsissued orguaranteed by the Government of Malaysia;

(if) interest from debentures or sukuk, other than convertible loan stock, approved or
authorized by, orlodged with, the Securities Commission;

(iii) interest from Bon Simpanan Malaysiaissued by Bank Negara Malaysia;

(iv) interest derived from Malaysia and paid or credited by banks licensed under the
Financial Services Act 2013 or the Islamic Financial Services Act 2013%;

(v) interest derived from Malaysia and paid or credited by any development financial
institution prescribed under the Development Financial Institutions Act 20022

(vi) interest from sukuk originating from Malaysia, other than convertible loan stock, issued in

any currency other than Ringgit and approved or authorized by, or lodged with, the
Securities Commission or approved by the Labuan Financial Services Authority (LFSA)3:
and

(vii) interest which is specifically exempted by way of statutory orders or anyother specific
exemption provided by the Minister.

1 pursuant to Section 15 of the Finance Act 201 1, with effect from the year of assessment 2011, dividend income is
deemed to include income distributed by a unit trust which includes distributions from Real Estate Investment
Trusts.

2 Effective from 1 January 2019, the income tax exemption for a unit trust fund, pursuant to Paragraph 35A,
Schedule 6 of the Income Tax Act shall not apply fo awholesale fund which is a money market fund.

3 Effective from the year of assessment 2017, the exemption shall not apply to interest paid or credited to a
company in the same group or interest paid or credited to a bank licensed under the Financial Services Act
2013 or the Islamic Financial Services Act 2013; or a development financial institution prescribed under the
Development Financial Institutions Act 2002.
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. Discount
Tax exemption is given on discount paid or credited to any unit frust in respect of investments as

specified in items (i), (ii) and (iii) above.

Foreign sourced income

Pursuant fo the Finance Act 2021, income derived by a resident person from sources outside Malaysia
and received in Malaysia from 1 January 2022 will be subject to tax. Foreign sourced income (FS)
received in Malaysia during the transitional period from 1 January 2022 to

30 June 2022 will be taxed at 3% of gross, and from 1 July 2022 onwards at the prevailing tax rate(s) of
the taxpayer. Bilateral or unilateral tax credit may be allowed if the same income has suffered foreign
tax, and where relevant conditions are met. On 30 December 2021 the Ministry of Finance (MOF)
issued a press statement stating that certain types of FSI of resident taxpayers will continue to be
exempt from tax, subject to conditions. This exemption will apply to the foreign-sourced dividend
income of companies and limited liability partnerships, and all FSI of individuals (except individuals
carrying out business in Malaysia through a partnership). The tax exemption will be effective for five
years from 1 January 2022 to 31 December 2026 and will be subject to conditions which will be
outlined in guidelines issued by the Inland Revenue Board (IRB). Unit trusts were not included in the
MOF press statement and the relevant IRB guidelines have yet to be issued.

Gains from the realisation of investments

PursuanttoSection é1(1) (b) of the MITA, gainsfrom therealisation ofinvestmentswillnot be treated as
income of the Fund and hence, are not subject to income tax. Such gains may be subject to real
property gains fax (RPGT) under the Real Property Gains Tax Act 1976 (RPGT Act), if the gains are
derivedfromthedisposal of chargeable assets, asdefinedinthe RPGT Act.

Implementation of Sales and Service Tax (“SST”)

Sales and Service Tax (“SST"”) was re-infroduced effective 1 September 2018. Sales Tax of 10% (most
commonrate) or 5% is charged by Malaysian manufacturers of taxable goods or uponimportation
infto Malaysia of such taxable goods, unless specifically exempted under the Sales Tax (Goods
Exempted From Tax) Order 2018. Service Tax at the rate of 6% is charged on certain prescribed
taxable services performed by taxable persons as stipulated under Service Tax Regulations 2018.
The input tax recovery mechanism under the previous GST regime does not apply to SST. Therefore,
any SSTincurredisnotrecoverable andwillform a cost element forbusinesses.

Based on the Service Tax Regulations 2018, a unit trust fund is neither regarded as a faxable person
nor as providing taxable services and is therefore not liable for SST registration.

Where the Fund incurs expenses such as management fees, the management services provided by
asset and fund managers are specifically excluded from the scope of Service Tax. As for other fees,
such as trustee fees and other administrative charges, these may be subject to 6% service tax provided
they fall within the scope of service tax (i.e. are provided by a "taxable person”, who exceeds the
required annual threshold (in most cases RM 500,000 per annum) and the services qualify as “taxable
services").

Taxation of unit holders

For Malaysian income tax purposes, unit holders will be taxed on their share of the distributions
received from the Fund.

The income of unit holders from their investment in the Fund broadly falls under the following
categories:

1. taxable distributions; and
2. non-taxable and exemptdistributions.

30



In addition, unit holders may also realise a gain from the sale of units. The tax implications of each of
the above categories are explained below:

1.

Taxable distributions
Distributions received from the Fund will have to be grossed up to take into account the
underlying tax paid by the Fund and the unit holder will be taxed on the grossed up amount.

Such distributions carry a tax credit, which will be available for set-off against any Malaysian
income tax payable by the unit holder. Should the tax deducted at source exceed the tax
liability of the unit holder, the excess is refundable to the unit holder.

Please refer to the paragraph below for the income tax rates applicable to the grossed up
distributions.

Non-taxable and exemptdistributions

Tax exempt distributions made out of gains from the realisation of investments and exempt
income earned by the Fund will not be subject fo Malaysian income fax in the hands of the unit
holders.

A retail money market fund is exempted from tax on its interest income derived from Malaysia,
pursuant to Paragraph 35A of Schedule 6 of the ITA. Pursuant to the Finance Act 2021, with
effect from 1 January 2022, distributions by a retail money market fund from such tax exempt
interest income, to a unit holder other than an individual, will no longer be exempt from tax. The
distribution to unit holders other than individuals will be subject to withholding tax at 24%. This
would be a final tax for non-residents. Malaysian residents are required to include the
distributions in their tax returns and claim a credit in respect of the withholding tax suffered.
Individuals will confinue to be exempt from tax on such distributions.

Rates of tax

The Malaysian income tax chargeable on the unit holders would depend on their tax residence status
and whether they are individuals, corporations or trust bodies. The relevant income tax rates are as
follows:

Unit holders Malaysian income tax rates

Malaysian tax resident:

Individual and non-corporate unit holders e Progressive taxratesranging
(such as associations and societies) from 0% t030%

Co-operatives* e Progressive faxratesranging
from 0% t024%

Trust bodies o 4%

Corporate unitholders

(i) A company with paid up capital in )
respect of ordinary shares of not more * First RM600,000 of chargeable
than RM2.5 million (at the beginning of income @17%
the basis period forthe year of e Chargeableincomeinexcessof
assessment) and gross income from a RM600,000 @ 24%
source or sources consisting of a
business not exceeding RM50 million for
the basis period for the year of

assessment” ¢
(if)  Companies other than (i) above ° 24%
Non-Malaysian tax resident (Note 1):
e |ndividual and non-corporate unitholders e 30%
e Corporate unit holders and trustbodies & 24%
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Note 1:

Non-resident unit holders may be subject to tax in their respective countries depending on the
provisions of the tax legislation in the respective countries and any existing double taxation
arrangements with Malaysia.

4 pursuant to Paragraph 12(1), Schedule 6 of the MITA, the income of any co-operative society—

(a)
(b)

in respect of a period of five years commencing from the date of registration of such co-operative society;
and

thereafter where the members’ funds [as defined in Paragraph 12(2)] of such co-operative society as at the
first day of the basis period for the year of assessment is less than seven hundred and fifty thousand ringgit,

is exempt from tax.

SA company would not be eligible for the 17% tax rate on the first RM600,000 of chargeable income if:-

(a)

(b)

(c)

more than 50% of the paid up capital in respect of the ordinary shares of the company is directly or
indirectly owned by arelated company which has paid up capital in respect of ordinary shares of more
than RM2.5 million at the beginning of a basis period for a year of assessment;

the company owns directly or indirectly more than 50% of the paid up capital in respect of the ordinary
shares of arelated company which has paid up capital in respect of ordinary shares of more than RM2.5
million at the beginning of a basis period for a year of assessment;

more than 50% of the paid up capital in respect of the ordinary shares of the company and a related
company which has a paid up capital in respect of ordinary shares of more than RM2.5 million at the
beginning of a basis period for a year of assessment is directly or indirectly owned by another company.

6 The above excludes a business trust and a company which is established for the issuance of asset-backed
securities in a securitization transaction approved by the Securities Commision.

Gains from sale of units

Gains arising from the realisation of investments will generally not be subject to income tax in the hands
of unit holders unless they are insurance companies, financial institutions or fraders / dealers in
securitfies.

Unit splits and reinvestment of distributions

Unit holders may also receive new units as a result of unit splits or may choose to reinvest their
distributions. The income tax implications of these are as follows:

e Unitf splits — new units issued by the Fund pursuant to a unit split will not be subject to income taxin the
hands of the unit holders.

e Reinvestment of distributions — unit holders may choose fo reinvest their income distribution in new
units by informing the Manager. In this event, the unit holder will be deemed to have received the
distribution and reinvested it with the Fund.

>k 3k >k 5k 3K Kk 3k 3k 3k >k 3k >k >k >k >k ok 5k 5k 3k 3k 3k 3k 3k >k sk sk >k ok ok 5k 5k 5k 3k 3k 3k >k sk sk sk ok sk ok ok ok sk ok
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We hereby confirm that, as at the date of this letter, the statements made in this letter correctly reflect
our understanding of the tax position under current Malaysian tax legislation and the related
interpretation and practice thereof, all of which are subject to change, possibly on a retrospective
basis. We have not been retained (unless specifically instructed hereafter), nor are we obligated to
monitor or update the statements for future conditions that may affect these statements.

The statements made in this letter are not intended to be a complete analysis of the tax
consequences relating to an investor in the Fund. As the particular circumstances of each investor
may differ, we recommend that investors obtain independent advice on the tax issues associated with
an investment in the Fund.

Yours faithfully

Ernst & Young Tax Consultants Sdn Bhd

Koh Leh Kien
Partner

Ernst & Young Tax Consultants Sdn Bhd has given its consent to the inclusion of the Taxation Adviser's
Letter in the form and context in which it appears in this Prospectus and has not withdrawn such
consent before the date ofissue of this Prospectus.
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12. RELATED PARTY TRANSACTIONS / CONFLICT OF INTERESTS

Save for the transactions as disclosed below, the Manager is not aware of any existing or potential
related-party-transactions involving the Fund, the Manager, promoters, vendors and/or persons
connected to them.

There may be related party fransactions involving the Fund where employees of the Manager and
Bank of Singapore are the Unit Holders of the Fund. Subject to the Manager's approval, employees of
the Manager and their immediate family members may purchase units of the Fund without having to
pay the sales charge. We have in place policies and procedures fo deal with any conflict of interest
situation. Our directors, investment committee members and employees are required to disclose any
sifuations where their interests may conflict with those of the Fund; and to refrain from participating in
the decision-making process relating to the matter. Where there is any risk of conflict of interest,
employees are required fo obtain prior approval before fransacting in securities. This is also to ensure
that tfransactions for the Fund are executed in the best manner so as to benefit the Fund.

As af 30 September 2022, none of our directors or substantial shareholders have any direct or indirect
interest in other corporations carrying out a similar business either locally or foreign except for Olivier
Jean Baudoin Marie Denis and Peter Warnes James. Olivier Jean Baudoin Marie Denis is the Senior
Managing Director of Bank of Singapore Limited and Non-Executive Director for BOS Wealth
Management Limited and BOS Wealth Management Europe. Peter James Warnes is the Chief
Investment Officer of Bank of Singapore Wealth Management, a member of the Bank of Singapore
Global Investment Committee and the Global PMG Management Team and Board member of BOS
International Société d'investissement & Capital Variable (BOS international SICAV).

There is currently no existing expert who has any potential interest / conflict of interest in an advisory
capacity with the Fund and/or the Manager.

The Trustee has in place policies and procedures to deal with any conflict of interest situation. The
Trustee will not make improper use of their position as the legal registered owner of the Fund’s assets to
gain, directly or indirectly, any advantage or cause detriment to the interest of the Unit Holders. Any
related party transaction is fo be made on terms which are best available to the Fund and which are
no less favourable to the Fund than an arms-length fransaction between independent parties.

12.1 MTRUSTEE BERHAD'S POLICY ON DEALING WITH CONFLICT OF INTEREST ELEMENTS
MTrustee Berhad is the Trustee for the BOSWM Islamic Deposit Fund.

The Trustee confirms that it does not have any existing or proposed related party transactions involving
or in connection with the Fund.

Subject to the above and any local regulations, the Trustee and/or its related group of companies may
deal with each other, the Fund or any unitholder or enter info any confract or transaction with each
other, the Fund or any unitholder or retain for its own benefit any profits or benefits derived from any
such contract or transaction or act in the same or similar capacity in relation to any other scheme.
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13. ADDITIONAL INFORMATION

13.1 POLICIES AND PROCEDURES TO PREVENT MONEY LAUNDERING ACTIVITIES

We have policies and procedures in place to comply with the legislation in force in Malaysia to prevent
money laundering activities. In order to implement these procedures, investors will be required to
provide detailed verification of identity including but not limited to proof of identity, residential or
registered address, occupation or business, funds or source of income when buying or redeeming units
and to periodically update their records. Until satisfactory evidence has been received, we reserve the
right to refuse or accept the application form from investors fo buy or redeem units or to pay the
proceeds of the redemption of units. We may delay or refuse any application without giving any reason
for doing so where this is in accordance with our anfi-money laundering obligations. We also reserve
the right to request additional information including the identity of any beneficial owners as may be
required to support the verification of information and to allow us to carry out due diligence exercise on
the investors in compliance with the relevant legislation.

Any suspicious transaction will be reported to the relevant authority.

13.2 PRUDENTIAL CONTROL

The Compliance department is responsible for compliance matters and liaises with the SC to ensure
that all laws, regulations, code of conduct and prudential limits are followed.

The Head of Compliance is the designated person responsible for compliance and she reports to the
Board of Directors on compliance matters. In the event that the Head of Compliance is absent, or has
resigned, the next-person-in-line will be the designated person responsible for compliance matters unfil
such position is filled.
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14. DOCUMENTS AVAILABLE FOR INSPECTION

A copy of the following documents (where applicable) may be inspected at our business and
registered office or such other place as the SC may determine:

14.1

The deed and supplemental deed(s) of the Fund;

The current prospectus and supplementary or replacement prospectus, if any;

The latest annual and semi-annual reports of the Fund;

Where applicable, each material contract or document referred to in the prospectus;

Where applicable, the audited financial statements of the management company and the

Fund for the current financial year and for the last three financial years or if less than three years,

from the date of incorporation or commencement;

Any report, letter or other document, valuation and statement by an expert, any part of which is

extracted or referred to in the prospectus. Where a summary expert’s report is included in the

prospectus, the corresponding full expert's report should be made available for inspection;

Where applicable, rit and relevant cause papers for all material litigation and arbitration

disclosed in the prospectus; and

Consent given by the relevant parties disclosed in the prospectus:

i. The consent of the Trustee and Shariah Adviser for the inclusion of such name in this
Prospectus in the manner and form in which such name appear has been given before the
date of issue of this Prospectus and has not subsequently withdrawn its written consent.

ii. The consent of the tax adviser for the inclusion of its name and the Tax Adviser's Letter on
taxation of the Fund and unitholders in the form and context in which it appears in this
Prospectus and has not subsequently withdrawn its consent prior to the date of this
Prospectus.

DEED OF THE FUND

The Fund is governed by its deed and supplemental deed(s) as follows:

Fund

Deed(s)

Supplemental Master Deed: 22 May 2009

Second Supplemental Master Deed: 14 December 2009
Third Supplemental Master Deed: 26 April 2010

Fourth Supplemental Master Deed: 8 January 2014

Fifth Supplemental Master Deed: 7 July 2017

BOSWM Islamic Deposit Fund Sixth Supplemental Master Deed: 22 November 2018

Seventh Supplemental Master Deed: 22 January 2019
Eighth Supplemental Master Deed: 20 May 2020
Tenth Supplemental Master Deed: 25 November 2020
Eleventh Supplemental Master Deed: 17 August 2021
Twelfth Supplemental Master Deed: 28 February 2022
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15.INSPECTION OF THE REGISTER OF UNITHOLDERS

The Register of unitholders is kept at our business office 09-02, Level 9, Imazium No. 8, Jalan SS 21/37,
Damansara Uptown, 47400 Petaling Jaya, Selangor and at our registered office at 19th Floor, Menara
OCBC, No. 18 Jalan Tun Perak, 50050 Kuala Lumpur. You are invited to inspect the register at any time

during operating hours: Monday to Friday.

16. MANAGER'’S HEAD OFFICE AND IUTA(S)

HEAD OFFICE

0%-02, Level 9, Imazium

Nao. 8, Jalan 35 21/37,

Damansara Uptown,

47400 Petaling Jaya,

Selangor

Tel: 03-7712 3000

E-mail: customercare@boswm.com

Website: www.boswealthmanagemsnt.com.my
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INSTITUTIONAL UNIT TRUST ADVISERS

For more defails on the list of appointed
Institutional Unit Trust Advisers (IUTA), pleass
contact  the Manager or  refer  to
www.boswealthmanagement.com.my.

Our IUTA may nof camy the complete set of
our Funds. Investments made via our IUTA
may be subject fo different terms and
conditions.
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